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NYDFS Compliance

NYDEFS stands for the New York Department of Financial Services. Its cybersecurity
regulation, 23 NYCRR Part 500, is a significant compliance requirement for financial
institutions operating in New York State. This regulation aims to protect consumers and
ensure the safety and soundness of the state's financial services industry.

Key Components of NYDFS Cybersecurity Regulation

e Risk Assessment: Entities must conduct a thorough assessment of their cybersecurity
risks, identifying vulnerabilities and potential threats.

e Cybersecurity Program: A comprehensive program must be implemented to address
identified risks. This includes policies, procedures, and controls to protect systems,
data, and customer information.

e Governance: The regulation requires strong governance, including the appointment
of a qualified cybersecurity officer and reporting to the board of directors.

e Incident Response: A robust incident response plan is essential to effectively manage
and mitigate cyberattacks.

e Third-Party Service Providers: Regulated entities must ensure that their third-party
service providers also comply with cybersecurity standards.

© ImmuniWeb SA | For updates, please follow www.immuniweb.com/resources



http://www.immuniweb.com/resources
https://www.dfs.ny.gov/

NYDFS Compliance Page 2 of 4

Annual Certification: Entities must submit an annual certification of compliance or
non-compliance to the NYDFS.

Compliance Challenges and Best Practices

Evolving Threat Landscape: Staying updated with the latest threats and
vulnerabilities is crucial.

Complex Regulations: Understanding and implementing the specific requirements of
the NYDFS regulation can be challenging.

Third-Party Risk Management: Assessing and managing risks associated with third-
party service providers is essential.

Continuous Monitoring: Regular monitoring and testing of cybersecurity controls are
necessary to identify and address weaknesses.

Incident Response Preparedness: Regular drills and simulations can help ensure that
the incident response plan is effective.

Resources and Support

NYDFS Website: The official NYDFS website provides detailed information, guidance,
and resources on cybersecurity regulation.

Industry Associations: Organizations like the American Bankers Association and the
Insurance Information Institute offer resources and support for compliance.
Cybersecurity Consultants: Consulting with experts can help organizations develop
effective cybersecurity programs and address compliance challenges.

Learn more about NYDFS compliance.
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What's Next?

Learn more about ImmuniWeb Compliance Services.

Read ImmuniWeb Cyber Law and Cybercrime Investigation Blog.
Join ImmuniWeb at the upcoming Webinars and Events.

Follow ImmuniWeb on LinkedIn, X (Twitter), and Telegram.
Subscribe to ImmuniWeb Newsletter.

Try ImmuniWeb Community Edition Free Security Tests.

See the benefits of ImmuniWeb Partner Program.
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The award-winning ImmuniWeb® AI Platform helps over 1,000 customers from over 50 countries to test,
secure and protect their web and mobile applications, cloud and network infrastructure, to prevent
supply chain attacks and data breaches, and to comply with regulatory requirements.
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This document is provided "as is" without any warranty of any kind for informational purposes only.
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