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MAS Compliance

MAS stands for the Monetary Authority of Singapore, which is the central bank and financial
regulator of Singapore. MAS compliance refers to adherence to the regulations and
guidelines set forth by MAS for financial institutions operating in Singapore.

Key Areas of MAS Compliance

e Banking: Banks in Singapore must comply with a wide range of regulations, including
capital adequacy requirements, liquidity standards, and consumer protection laws.

e Insurance: Insurance companies are subject to regulations related to solvency,
underwriting practices, and product distribution.

e (Capital Markets: Financial institutions involved in capital markets activities, such as
securities trading and investment management, must adhere to rules governing
market conduct, investor protection, and market integrity.

¢ Payment Systems: MAS regulates payment systems and electronic money issuers to
ensure the safety and efficiency of these services.
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¢ Financial Technology: MAS has been actively promoting financial technology
(FinTech) and has implemented regulatory frameworks to support innovation while
maintaining financial stability.

Key MAS Regulations and Guidelines

e Financial Services Act (FSA): This is the primary legislation governing the financial
services industry in Singapore.

e MAS Guidelines: MAS issues guidelines and circulars to provide specific instructions
and expectations for financial institutions.

e Regulations: MAS also promulgates regulations to address specific areas, such as
anti-money laundering, consumer protection, and conduct of financial institutions.

Benefits of MAS Compliance

e Enhanced Reputation: Adherence to MAS regulations demonstrates a commitment to
good governance and responsible practices.

e Reduced Risk: Compliance helps mitigate legal and financial risks associated with
non-compliance.

e Improved Customer Trust: MAS regulations often focus on protecting consumer
interests, which can enhance customer confidence.

e Access to Markets: Compliance with MAS standards can facilitate access to
international markets and partnerships.

Achieving MAS Compliance

¢ Understanding Regulations: Financial institutions must stay updated on the latest
MAS regulations and guidelines.

¢ Internal Controls: Implementing robust internal controls can help ensure compliance
with regulatory requirements.

¢ Risk Management: Effective risk management practices are essential for identifying
and mitigating compliance risks.

e Regular Audits: Conducting regular audits can help identify areas of non-compliance
and take corrective actions.

Learn more about MAS compliance.
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Learn More

What's Next?

Learn more about ImmuniWeb Compliance Services.

Read ImmuniWeb Cyber Law and Cybercrime Investigation Blog.
Join ImmuniWeb at the upcoming Webinars and Events.

Follow ImmuniWeb on LinkedIn, X (Twitter), and Telegram.
Subscribe to ImmuniWeb Newsletter.

Try ImmuniWeb Community Edition Free Security Tests.

See the benefits of ImmuniWeb Partner Program.
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P Al for Application Security
The award-winning ImmuniWeb® Al Platform helps over 1,000 customers from over 50 countries to test,
secure and protect their web and mobile applications, cloud and network infrastructure, to prevent
supply chain attacks and data breaches, and to comply with regulatory requirements.
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This document is provided "as is" without any warranty of any kind for informational purposes only.
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