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GLBA Compliance: Protecting Consumer Financial Information

-
&5 B
g
\'\ -

=~ Al for Application Security

GLBA Compliance

GLBA, or the Gramm-Leach-Bliley Act, is a U.S. federal law that regulates how financial
institutions handle sensitive customer information. Its primary goal is to protect consumers'
private financial data.

Key Components of GLBA Compliance
GLBA consists of three primary rules:
Financial Privacy Rule:

e Requires financial institutions to inform customers about their information-sharing
practices.
e Gives customers the right to opt-out of sharing their information with third parties.

Safeguards Rule:

e Mandates financial institutions to develop and implement a comprehensive
information security program to protect customer data.

e This includes measures like employee training, access controls, and system
monitoring.
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Pretexting Rule:

e Prohibits obtaining customer information under false pretenses.

Who is Subject to GLBA?

Financial institutions: Banks, credit unions, securities firms, insurance companies, and other
entities that offer financial products or services.

Challenges of GLBA Compliance

e Complex regulations: The law is extensive and contains numerous requirements.

e Evolving threats: Cyber threats are constantly changing, making it difficult to stay
ahead of potential risks.

e Data privacy landscape: Balancing customer privacy with business needs can be
challenging.

Best Practices for GLBA Compliance

e Conduct a thorough risk assessment: Identify potential vulnerabilities and prioritize
mitigation efforts.

e Develop a comprehensive information security program: Implement strong access
controls, encryption, and monitoring.

e Train employees: Ensure staff understands their role in protecting customer data.

¢ Monitor for compliance: Regularly review policies and procedures to maintain
compliance.

e Stay updated on regulatory changes: Keep abreast of evolving regulations and
industry best practices.
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What's Next?

Learn more about ImmuniWeb Compliance Services.

Read ImmuniWeb Cyber Law and Cybercrime Investigation Blog.
Join ImmuniWeb at the upcoming Webinars and Events.

Follow ImmuniWeb on LinkedIn, X (Twitter), and Telegram.
Subscribe to ImmuniWeb Newsletter.

Try ImmuniWeb Community Edition Free Security Tests.

See the benefits of ImmuniWeb Partner Program.
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The award-winning ImmuniWeb® AI Platform helps over 1,000 customers from over 50 countries to test,
secure and protect their web and mobile applications, cloud and network infrastructure, to prevent
supply chain attacks and data breaches, and to comply with regulatory requirements.
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